
AWESOME@Vale
2008 marked the second year of this partnership and held quite a few exciting outcomes for the community, including professional reproductions 
of the community’s wetlands artwork. While these prints were part of a resident exhibition at the Vale Sales & Information Centre, large-scale 
versions will be framed and hung permanently in the space in 2009. The AWESOME@Vale artists also worked with the community in a variety 
of ways including leading an excursion to Sculpture by the Sea on Cottesloe Beach. Opportunities such as these open the doors to discussion 
on sculpture and public art outcomes that most communities never get the chance to experience.

Community members also had an opportunity to work alongside film artist Vincent de Rooij (Netherlands) during an artist in residency program 
as part of the AWESOME Festival. Kids and adults helped to create a film exploring themselves and their community and had the opportunity 
to travel on an excursion into the city to see the première screening of the Vale Streetscapes film at the AWESOME Festival.

2008 metropolitan 
school holiday programs
AWESOME kicked-off the April school holidays with Make Your Move sound and dance workshops for young people at the Perth Institute of 
Contemporary Art. Bright young things explored unique and exciting ways of interacting with sounds and movement and experimented with 
the different dance styles of hip-hop, street and contemporary dance. Participants were encouraged to discover their artistic talents by creating 
their own sounds, music and choreographed dance sequences, working alongside professional dance artist Aimee Smith.

Project/Event Community Outcomes Artist(s)/Facilitator(s) Attendance

Resident Evening & Exhibition Community Art Event 
Reproductions of Drawings

Bec Juniper 
Amanda Hayes 45 Residents

Sculpture by the Sea 
Excursion

Community Art Event 
Sculpture Discussion

Bec Juniper 
Roly Skender 30 Residents

Critter Sculpture Design, 
Fabrication & Installation Small Scale Public Artwork Fiona Gavino N/A

Wetlands Artwork 
Reproductions

Large Scale High Quality 
Artwork Reproductions Bec Juniper N/A

Vale Streetscapes Film 
Residency

Community Art Event 
Community Film

Vincent de Rooij 
(Netherlands) 35 Residents

AWESOME Festival Community 
Excursion

Community Art Event 
Public Film Première Roly Skender 30 Residents

AWESOME@VALE: PARTNERSHIP BETWEEN AWESOME ARTS & MULTIPLEX LIVING
AWESOME@Vale Project Coordinator: Amanda Barrett Hayes
AWESOME@Vale Artistic Consultant: Bec Juniper
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directors’ report
Your directors present their report on Awesome Arts Australia Ltd (the company) 
for the financial year ended 31 December 2008.

BOARD MEMBERS The following persons were directors of the company during the whole of the financial year and up to the date of this report, 
unless otherwise stated: Pina Caffarelli, Catherine Osborn, Susanne Roberts, Elizabeth Sward, Gino Premici, Ian Booth, Jessyca Hutchens, 
Stedman Ellis, Stephanie Matthews, Jenny Simpson (Executive Officer). PRINCIPAL ACTIVITIES The company’s principal continuing activities 
during the year consisted of the production and presentation of live performances of stage plays (both in-theatre and street performances), visual 
arts exhibitions, film, multimedia and workshops for the 2008 AWESOME ARTS AUSTRALIA Festival. There were no significant changes in the 
nature of the company’s activities during the year.

DIVIDENDS The company’s articles of association prohibit the payment of dividends to members. REVIEW OF OPERATIONS AND RESULTS 
The company made a profit from ordinary activities of $31,878 (2007: profit $39,714) for the year ended 31 December 2008.

MATTERS SUBSEQUENT TO THE END OF THE FINANCIAL YEAR At the date of this report no matter or circumstance has arisen since 31 
December 2008 that has significantly affected or may significantly affect: a) the company’s operations; or b) the results of those operations; or c) the 
company’s state of affairs; in future financial years. 

LIKELY DEVELOPMENTS AND EXPECTED RESULTS OF OPERATIONS Information on likely developments in the expected operations of the 
company and the expected results of operations have not been included in the report because the directors believe it would be likely to result 
in unreasonable prejudice to the company.

ENVIRONMENTAL REGULATIONS The company is not subject to any significant environmental regulation in relation to its operations.

RELATED PARTY TRANSACTIONS Transactions between related parties are on normal commercial terms and conditions no more favourable 
than those available to other persons unless otherwise stated. During the year an executive officer salary was paid under an arms length 
employment contract.

MEMBERS’ GUARANTEE The company is limited by guarantee. If the company were wound up, the articles of association state that each 
member is required to contribute a maximum of $20 towards meeting any outstanding liabilities of the company. At 31 December 2008 the 
number of Members were 10 (2007:9). PROCEEDINGS ON BEHALF OF THE COMPANY No person has applied to the Court under section 
327 of the Corporations Act 2001 for leave to bring proceeding on behalf of the company, or to intervene in any proceedings to which the 
company is a party, for the purpose of taking responsibility on behalf of the company for all or part of those proceedings. No proceedings 
have been brought or intervened in on behalf of the company with leave of the Court under section 237 of the Corporations Act 2001.

AUDITORS Francis A Jones continues in office in accordance with section 327 of the Corporations Act 2001. This report is made in 
accordance with a resolution of the directors.

______________________  	  	 ______________________
Pina Caffarelli			   Elizabeth Sward
Chairperson				   Director

Signed at Perth this 11th day of March 2009 in accordance with a resolution of the directors.

statement of financial performance
As At 31 December 2008
	 Note	 2008	 2007
		  $	 $
Revenue from ordinary activities	 2	 1,122,064	 1,051,662		
Administration expenses		  421,091	 425,056
Production and theatre expense		  486,113	 432,972
Marketing expense		  177,250	 143,624
Depreciation expense		  5,732	 10,297	
Profit/(loss) from ordinary activities before income tax expense	 3	 31,878	 39,713	
Income tax expense	 1(b)	 0	 0	
Profit/(loss) from ordinary activities after income tax expense 	 10	 31,878	 39,713	
Net profit/(loss)		  31,878	 39,713
Total changes in equity	 10	 31,878	 39,713

The above statement of financial performance should be read in conjunction with the accompanying notes

statement of financial position
As At 31 December 2008
	 Note	 2008	 2007
		  $	 $
CURRENT ASSETS		
Cash	 4	 162,197	 168,690
Receivables	 5	 4,425	 46,157
Other	 6	  18,099	 6,864
TOTAL CURRENT ASSETS		  184,721	 221,711
NON-CURRENT ASSETS				  
Plant and Equipment	 7	 7,435	 16,826
TOTAL NON-CURRENT ASSETS		  7,435	 16,826
TOTAL ASSETS		  192,156	 238,537	
CURRENT LIABILITIES				  
Payables	 8	 42,374	 128,772
Provisions	 9	 13,120	 4,981
TOTAL CURRENT LIABILITIES		  55,494	 133,753	
TOTAL LIABILITIES		  55,494	 133,753	
NET ASSETS		  136,662	 104,784	
EQUITY				     
Retained profits	 10	 136,662	 104,784
TOTAL EQUITY		  136,662	 104,784

The above statement of financial performance should be read in conjunction with the accompanying notes
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Notes To And Forming Part Of The

financial statements
For The Year Ended 31 December 2008 (Continued)

Note 1. Summary Of Significant Accounting Policies

a)	 BASIS OF ACCOUNTING In the directors’ opinion, the company is not a reporting entity because it is unlikely that users 
exist who are unable to command the preparation of reports tailored so as to satisfy all of their specific information needs. This 
is a special purpose financial report that has been prepared for the sole purpose of complying with the Corporations Act 2001 
requirements to prepare and distribute a financial report to the members and must not be used for any other purpose. The directors’ 
have determined that the accounting policies adopted are appropriate to meet the needs of the members.

The company has applied Accounting Standard AASB 1025, Application of the Reporting Entity Concept and Other Amendments, 
which amends the application clauses of all existing standards so that they now apply only to companies that qualify as reporting 
entities. However, the financial statements have been prepared in accordance with AASB 1018 Statement of Financial Performance, 
revised AASB 1034 Financial Report Presentation and Disclosures and AASB 1040 Statement of Financial Position and other 
applicable Accounting Standards and Urgent Issues Group Consensus Views with the exception of the disclosure requirements of 
the following:
AASB1005 – Segment Reporting
AASB1017 – Related Party Disclosures
AASB1026 – Statement of Cash Flows – the disclosures required under Paragraphs 11.1 and 12 only
AASB1028 – Accounting for Employee Entitlements
AASB1033 – Presentation and Disclosure of Financial Instruments
AASB1047 – Disclosing the Impacts of Adopting Australian Equivalents to International Financial Reporting Standards

The financial statements are prepared in accordance with the historical cost convention, and do not take into account changing 
money values or current valuations of non-current assets. Cost is based on face values of the consideration given in exchange for 
assets. Unless otherwise stated, the accounting policies are consistent with those of the previous year. Comparative information is 
reclassified where appropriate to enhance comparability.

b)	 INCOME TAX The company is exempt from income tax under terms of section 23 (g) of the Income Tax Assessment Act 
because it is an association established for the encouragement of art and is not carried on for the purpose of gain to its individual 
members. 

c)	 ACQUISITION OF ASSETS The purchase method of accounting is used for all acquisitions of assets regardless of whether 
other assets are acquired. Cost is measured as the fair value of the assets given up or liabilities undertaken at the date of acquisition 
plus costs directly attributable to the acquisition.

statement of cash flows
For The Year Ended 31 December 2008

	 Note	 2008	 2007
		  $	 $
CASH FLOWS FROM OPERATING ACTIVITIES
Receipts from Customers, Grants and Sponsors		  1,094,127	 993,630
(inclusive of the Goods and Services Tax)				  
Interest Received		  15,832	 10,333
Payments to Suppliers and Employees (inclusive of the Goods and Services Tax)		  (1,119,770)	 (990,803)
Proceeds from Sale Motor Vehicle		  3,318	 0
Payments for plant and equipment		  0	 (2,090)
Net cash inflow/(outflow) from operating activities	 11	 (6,493)	 11,070	
CASH FLOWS FROM INVESTING ACTIVITIES				  
No investment activity transactions		  0	 0
Net cash (outflow)/inflow from investing activities		  0	 0
NET INCREASE/(DECREASE) CASH HELD		  (6,493)	 11,070
Cash at the beginning of the year		  168,690	 157,620
CASH AT THE END OF THE FINANCIAL YEAR	 4	 162,197	 168,690

The above statement of cash flows should be read in conjunction with the accompanying notes
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Notes To And Forming Part Of The

financial statements
For The Year Ended 31 December 2008 (Continued)

Note 2. Revenue
		  2008	 2007
		  $	 $
Revenue From Operating Activities
GRANTS
ArtsWA		  180,245	 172,784
Festivals Australia		  -	 30,000
Lotterywest		  205,000	 200,000
Australia Council		  16,723	 28,278
		  401,968	 431,062
SPONSORSHIP
City of Perth		  80,000	 80,000
EPRA		  25,000	 10,000
Healthway		  60,000	 60,000
Other		  20,350	 27,400
Principal Partner		  135,100	 100,000
Wesfarmers		  40,000	 35,000
Multiplex		  88,247	 77,518
WARIS		  70,250	 0
		  518,947	 389,918
TRADING INCOME		
Box Office Sales		  380	 4,935
Regional Contributions		  10,000	 0
Sundry Income		  1,113	 844
Workshops and Seminars		  21,657	 42,243
Sponsorships	 `	 5,091	 59,516
Donations		  15,761	 15,640
		  54,002	 123,178
IN KIND SUPPORT		  131,315	 97,171
		  1,106,232	 1,041,329
Revenue from outside the operating activities	
Interest		  15,832	 10,333
Gains from sale of equipment		  -	 -
Sundry Income		  -	 - 
		  15,832	 10,333
Revenue from ordinary activites	
		  1,122,064	 1,051,662

Notes To And Forming Part Of The

financial statements
For The Year Ended 31 December 2008 (Continued)

Note 1. Summary Of Significant Accounting Policies (Continued)

d)	 REVENUE RECOGNITION Grant income is accounted for on an accrual basis. Specific purpose grants received in the  
	 current year relating to activities to be conducted in subsequent periods are treated as grants in advance. They are recognized  
	 in the statement of financial performance once they are applied in accordance with the specific purpose of the grants.

e)	 PLANT AND EQUIPMENT Fixed assets are valued at cost. Depreciation is provided so as to write off the assets progressively  
	 over their estimated useful lives. The diminishing value method of depreciation has been used.

f)	 TRADE AND OTHER CREDITORS These amounts represent liabilities for goods and services provided to the company prior  
	 to the end of the financial year and which are unpaid. The amounts are unsecured and are usually paid when they fall due.

g)	 EMPLOYEE ENTITLEMENTS The liability for annual leave is recognized and measured as the amount unpaid at the reporting  
	 date at current pay rates in respect of the employees’ services up to that date. Contributions made by the company to  
	 employee superannuation funds are charges as expenses when incurred.

h)	 RECEIVABLES All trade debtors are recognized at the amounts receivable, as they are due for settlement no more than  
	 30 days from the date of recognition. A provision for doubtful debts is raised when some doubt as to the collection exists.  
	 Collectability of trade debtors is reviewed on an ongoing basis. Debts which are known to be uncollectable are written off.

i)	 RECOVERABLE AMOUNT AND NON-CURRENT ASSETS The recoverable amount of an asset is the net amount to be  
	 recovered through the cash inflows and outflows arising from its continued use and subsequent disposal.

	 Where the carrying amount of a non-current asset is greater than its recoverable amount, the asset is written down to its  
	 recoverable amount of non-current assets are not discounted to their present value using a market-determined, risk adjusted  
	 discount rate.

j)	 CASH For purposes of the statement of cash flows, cash includes deposits at call which are readily convertible to cash on  
	 hand and are subject to an insignificant risk of changes in value, net of outstanding overdrafts.

k)	 GOING CONCERN The accounts have been prepared on a going concern basis. The company relies on the financial  
	 support of various funding bodies and where that support is not forthcoming, a going concern basis of preparation would not  
	 be appropriate.
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Notes To And Forming Part Of The

financial statements
For The Year Ended 31 December 2008 (Continued)

Note 3. Profit From Ordinary Activites
		  2008	 2007
		  $	 $
Net gains and expenses
Profit/(loss) from ordinary activities before income 
tax includes the following specific net expenses:
Expenses
Depreciation		  5,732	 10,297
Loss on sale of motor vehicle		  340	 0
		  6,072	 10,297

Note 4. Current Assets – Cash
Cash at bank and on hand		  162,197	 168,690
		  162,197	 1168,690

Note 5. Current Assets – Receivables
Trade Debtors		  4,425	 46,157

Note 6. Current Assets – Other
Prepayments		  16,724	 6,799
Bonds		  1,375	 65
		  18,099	 6,864

Note 7. Non-Current Assets – Plant And Equipment
Plant and Equipment – at cost		  59,749	 59,749
Less: Accumulated depreciation		  55,446	 52,738
		  4,303	 7,011
Motor Vehicle at cost		  9,946	 19,653
Less : Accumulated depreciation		  6,814	 9,838
		  3,132	 9,815		
Reconciliations
Reconciliations of the carrying amounts of each class of plant and equipment 
at the beginning and end of the current financial year are set out below:
Plant, Equipment 
Carrying amount at 1 January 2008			   7,011
Additions			   0
Disposals			   0
Depreciation			   (2,708)
Carrying amount at 31 December 2008			   4,303

Notes To And Forming Part Of The

financial statements
For The Year Ended 31 December 2008 (Continued)

Note 7. Non-Current Assets – Plant And Equipment (Continued)
		  2008	 2007
		  $	 $
Motor Vehicles
Carrying amount at 1 January 2008			   9,815
Additions			   0
Disposals			   (3,318)
Depreciation – includes loss on disposal			   (3,365)
Carrying amount at 31 December 2008			   3,132

Note 8. Current Liabilities - Payables
Credit Card		  0	 1,246
Trade Creditors		  16,116	 79,764
Group Tax		  4,530	 7,176
Superannuation		  2,170	 3,034
Grants and Sponsorship in Advance		  7,273	 27,237
Accrued Expenses		  4,650	 0
Other Creditors		  7,635	  10,315
		  42,374	 128,772

Note 9. Current Liabilities – Provisions
Provision for Annual Leave		  13,120	 4,981

Note 10. Equity
Total equity at the beginning of the financial year		  104,784	 65,070
Total changes in equity recognised in the statement of financial performance 		  31,878	 39,714
Total equity at the end of the year		  136,662	 104,784

Note 11. Reconciliation Of Profit/(Loss)
From Ordinary Activities After Income Tax To Net Cash
Inflow/(Outflow) From Operating Activities
Profit/(loss) from ordinary activities after income tax		  31,878	 39,713
Depreciation		  5,732	 10,297
Gain/Loss on sale of motor vehicle		  340	 0
Change in operating assets and liabilities
Proceeds from sale of motor vehicle		  3,3,18	 0
(Increase)/Decrease in receivables		  41,732	 (41,250)
(Increase)/Decrease in other assets		  (11,234)	 (2,173)
Increase/(Decrease) in payables and other liabilities		  (86,398)	 2,255
Increase/(Decrease) in provisions		  8,139	 2,228
Net Cash (outflow)/inflow from Operating activities		  6,493	 11,070
Non-Cash Financing In Kind Support		  131,315	 97,171
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directors’ declaration
As stated in note 1 to the financial statements, in the directors’ opinion, the company is not a reporting entity because; it is 
unlikely that there are users dependent on general purpose financial reports. This is a special purpose financial report that has 
been prepared to meet Corporations Act 2001 requirements.

This report has been prepared in accordance with Accounting Standard AASB 1025: Application of the Reporting Entity 
Concept and Other Amendments and other Accounting Standards and mandatory professional reporting requirements to the 
extent described in Note 1(a).

The directors declare that the financial statements and notes set out on pages 3 to 12:

a)	 comply with Accounting Standards and other mandatory professional reporting requirements as detailed above, and the  
	 Corporations Regulations 2001; and

b)	 give a true and fair view of the company’s financial position as at 31 December 2008 and of its performance, as  
	 presented by the results of its operations and its cash flows, for the financial year ended on that date.

In the directors’ opinion:

a)	 the financial statements and notes set out on pages 3 to 12 are in accordance with the Corporations Act 2001, including:
	 i)	 complying with Accounting Standards, the Corporations Regulations 2001 and other mandatory professional  
		  reporting requirements ; and
	 ii)	 giving a true and fair view of the company’s financial position as at 31 December 2008 and of its performance, as  
		  represented by the results of its operations and its cash flows, for the financial year ended on that date; and

b)	 there are reasonable grounds to believe that the company will be able to pay its debts as and when they become due  
	 and payable.

This declaration is made in accordance with a resolution of the directors.

______________________		  ______________________
Pina Caffarelli			   Elizabeth Sward
Chairperson				    Director
Dated: 11 March 2009			  Dated: 11 March 2009

Notes To And Forming Part Of The

financial statements
For The Year Ended 31 December 2008 (Continued)

Note 12. Remuneration Of Auditors
Amounts received or due and receivable by the auditors for:
Auditing of the AWESOME Arts Australia Ltd – Francis A Jones Pty Ltd		  4,650	 4,400

Note 13. Economic Dependency	
The company depends on a significant volume of revenue from the Australian Federal Government and the State Government of 
Western Australia. During the year ended 31 December 2008, approximately 38% (2007:24%) of the company’s revenue was 
sourced from the government.

Note 14. Members Liability
The liability of members is limited by guarantee.
Details are as follows:
a)	 The guarantee of each member whilst he or she is a member, or if the company is wound up within the year of membership 
	 resignation, is limited to twenty dollars
b)	 There were ten members at 31 December 2008 (2007:9)
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independent audit report
To The Members Of AWESOME Arts Australia Ltd

SCOPE We have audited the financial report, being a special purpose financial report of Awesome Arts Australia Ltd Incorporated for the year 
ended 31 December 2008. The board is responsible for the financial report and has determined that the association is non reporting and 
that the accounting policies used and described in Note 1 to the financial statements which form part of the financial report are appropriate 
to meet the requirements of the members and funding bodies of Awesome Arts Australia Ltd in accordance with the associations constitution. 
We have conducted an independent audit of the financial report in order to express an opinion on it to the members and funding bodies. 
No opinion is expressed as to whether the accounting policies used, and described in Note 1, are appropriate to the needs of the members 
and funding bodies.

The financial report has been prepared for the purpose of fulfilling the requirements of the members and funding bodies of Awesome Arts 
Australia Ltd. We disclaim any assumption of responsibility for any reliance on this report or on the financial report to which it relates to any 
person other than the members and funding bodies, or for any purpose other than that for which it was prepared.

Our audit has been conducted in accordance with Australian Auditing Standards to provide reasonable assurance whether the financial 
report is free of material misstatement. Our procedures included examination, on a test basis, of evidence supporting the amounts and other 
disclosures in the financial report, and the evaluation of accounting policies and significant accounting estimates. These procedures have 
been undertaken to form an opinion whether, in all material respects, the financial report is presented fairly in accordance with accounting 
standards and other mandatory professional requirements in Australia so as to present a view which is consistent with our understanding of the 
association’s financial position and performance as represented by the results of its operations and its cashflows.

The entity is often concurrently involved with a number of services. It is not practical or cost efficient for the audit to determine whether the 
allocation of costs over the projects is reasonable. Our examination of the records has not addressed this issue. Accordingly the management 
allocates expenses to individual services on a basis of subjective approximation.

The audit opinion expressed in this report has been formed on the above basis.

AUDIT OPINION In our opinion, the financial report of Awesome Arts Australia Ltd presents a true and fair view of the financial position 
of Awesome Arts Australia Ltd as at 31 December 2008, and the results of its operations and its cash flows for the year then ended in 
accordance with the accounting policies described in note 1 to the financial statements.

Francis A Jones Pty Ltd

______________________
Mario Natale Cattalini   CPA
Registered Company Auditor
154 High Street
Fremantle  WA  6160
Dated : 11 March 2009
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